POB: General Mandate 2018  
On 19 Apr 2018, Thai Binh PetroVietnam Oil Joint Stock Company announced the General Mandate 2018 as follows:
Article 1: Approve operation results of 2017, financial statement 2017 and profit distribution 2017 as follows:
1. Operation results of 2017

	No
	Indicator
	Unit
	Plan 2017 
	Realization 2017
	Plan 2018

	
	
	
	
	Value
	% plan
	

	1
	Production
	Thousand m3
	49.5
	54.0
	109%
	52.0

	2
	Revenue
	Billion dongs 
	466.9
	629.5
	136%
	536.0

	3
	Profit before tax 
	Billion dongs 
	1.7
	1.7
	100%
	2.3


2. Approve financial statement 2017 audited by An Viet Auditing Co., Ltd
Some indicators in audited financial statement 2017 

- Assets: VND 139,535,494,220

- Capital: VND 139535,494,220

- Profit after tax: VND 1,359,340,638

3. Approve plan on profit distribution 2017

- Reward Fund 17.5%: VND 35,000,000
- Welfare Fund 17.5%: VND 35,000,000

- Investment Development Fund 5%: VND 10,000,000

- Dividend payment 2017: VND 0

Article 2: Approve reports of Board of Directors on operation results of 2017 and operation plan 2018

Approve reports of Supervisory Board on operation results of 2017 and operation plan 2018.
Article 3: Approve operation orientation 2018 of Thai Binh PetroVietnam Oil Joint Stock Company.
- Revenue: 536.0 billion dongs 

- Profit before tax: 2.3 billion dongs 

- Investment value: 19.4 billion dongs 

Article 4: Approve remuneration for Board of Directors and Supervisory Board in 2017 and 2018.
- Remuneration for Board of Directors and Supervisory Board in 2017: VND 144,000,000.
- Remuneration for Board of Directors and Supervisory Board in 2018: based on the actual.
Article 5: Approve selecting an auditor to audit financial statement 2018.
Authorizing Board of Directors to choose. 

Article 6: Approve plan on profit distribution 2018 as follows:

Extracted for funds (Investment Development Fund, Welfare Reward Fund, bonus to managers: 40% of profit.
Dividend payment 2018: based on annual General Meeting of Shareholders. 

Note: Profit before extracted to funds is profit minus profit for business partners (if any), accumulated loss (if any), tax arrears (if any) and others extracted to profit after tax in accordance with rules.
Article 7: Assign Board of Directors to complete reports presented at the annual General Meeting of Shareholders. 
Article 8: Enforcement.
The General Mandate was approved by annual General Meeting of Shareholders of Thai Binh PetroVietnam Oil Joint Stock Company on 19 Apr 2018 and took effect just after the annual General Meeting of Shareholders close.
